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Lloyd’s Policy

WHhereas iheassurcd namedin the Schedule herein has paid the premium
specified in the Schedule to the Underwriting Members of Lloyd's who have .
hercunto subscribed their Names (hereinafier called ‘the Underwriters’),

Now We the Underwriters hereby agree to insure against

loss, damage or liability to the extent ard in the manner hereinafter provided.

¥f the Assured shall make any claim knowing the same to be false or fraudu-
lent, as regards amount or otherwise, this Policy shall become void and all claim
hereunder shall be forfeited.

NOWkIIOW Ye that We the Underwriters, Members of the Syndicates
whose definitive numbers in the after-mentioned List of Underwriting Members
of Lloyd’s are set out in the attached Table, hereby bind ourselves each for his
own part and not one for anether, our Heirs, Executois and Administrators and
in respect of his due proportion only, to pay or make good to the Assured or to
the Ascured’s Executors or Administrators or to indemnify him or them against
all such loss, damage or liability as herein provided, alter such loss, damage or
liability is proved and the due proportion for which each of Us, the Underwriters,
is Hablc shall be ascertained by reference to his share, as shown in the said List,
of the Amount, Percentage or Proportion of the total sum insured hereunder
which Is in the Table sct opposite the definitive number of the Syndicate of
which such Underwriter is 2 Member AND FURTHER THAT the List of
Underwriting Members of Lloyd's reforred to above shows their respective
Syndicates and Shares therein, is deemed to be incorporated in and to form part
of this Policy, bears the number specified in the attached Table and is availeble
for inspection at Lloyd's Policy Signing Office by the Assured or his or their
representatives and 8 true copy of the material parts of the said List certified
by the General Manager of Lloyd's Policy Signing Office will be furnished to the
Assured on appfication. .

InWitness whercof the General Manager of Lloyd's Policy Signing
Office has subscribed his Name on behalf of each of Us.

MM . “Bos“&”
»
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The Assured is requested to vead this Policy and, if it is incorrect, return it
immediately for alteration,

In all communications the Policy Number appearing in line one of the
- Schedule sbould be quoted.

In the event of any ocourrence likely to result in a claim wnder this Policy,
immediate notice should be given to:

LDN 310,584 EXXON 02506
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Schedule

Policy orGorifiue: No. 3EA52260 / Contract No. (if any) HA33568%

The name and-sddesss of the Assured

EXXON OORPORATION et al

The risk and sum insured hercunder
32.6T% part of 100% of 1imits stated herein

NMA LINES CLAUSE
For atachment 10 Insurances where Lioyd's Underwriters® subscription is less than 100%.

1} any loss as more fully specified herein, whether total or partial, and
il) associared costs, if any, as more fully specified herein.

The percentages signed in the Table arc percentages of the amount(s) of insurance stated herein,

N.M.A. 1992 Form worosed by Ueyds Urdcroraers’ Non-Marms Astwiatun. Proms by The Castion Berry €0 1ad.

ThePremium  55854.089,60 part of US$288,000.00

The period of Insurance from ae attached to as attached
both days inclusive, and for such further period or periods as may be mutvally agresd upon

-

Datedin London the 10tk July 1985

J or J(A) {Schedule) NMA 2003 for attachment to NMA, 2001, NMA 2002, NMA 2004 or NMA 2005
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Schedule

i . 3 68
Pohcyw 3KA52260 ’ Contract No. (if any) HA335683

ar s
The name and-addsews of the Assured

EXXON CORPORATION et sl

The risk and sum insured hereunder
32.67% paxrt of 1000 of limits stated herein

@ attached

The Premium  yog94.089.60 part of US$288,000.00

The period of {nsurance from as attached to as attached
both days inclusive, and for such further period or periods as may be mutually agreed upon

Datedin London the 10tk July 1985

Jor J(A) (Schetutey NMA 2003 for anachment 1 NMA 2001, NMA 2002, NMA 2004 or NMA 2005
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EXXON CORPORATIOR

DECLARATIONS

Item 1. Named Insured: ( 1) EXXON CORPORATION and its Afflliated
Companies as they are now or mway be
hereafter constituted and/or

(11) ANCON INSURANCE COMPARY, S.A, as {insurers,
either directly or indirectly by means of
relnsurance, of Exxon Corporation and {ts
Affiliated Companies as they are now or may
be hereafter constituted.

Item 2. Postal Addresses: ( i) 1251 Avenue of the Americas,
NEW YORK, W.Y, 10020 and
(1) P.O0. Box 225,
Hamilton 5, Bermuda.

Item 3. Policy Period: From: lst November, 1983
00.01 hours, Greenwich Mean Time.

To: lst Novembevr, 1984
00.01 hours, Greenwich Mean Tiwe.

Item 4. Limit of Liability: $75,000,000 any one loss occurrence.

Item 5. Underlying Limit: $85,000,000 any ome 1loss occurrence as
Article IT (2).

-~

ARTICLE I

Insurers hereby agree, subject to the Limitarions, terms and conditioms,
hereinsfter mentioned (including endorsements atrached hereto).

1. To pay the Insured or to pay on their behalf all sums which che Insured
shall be obligated to pay as damages or incur as expemses by veason of the
liability {mposed upon the Insured by law or by GCovernmental or other
local authoritative order, or assumed by the Ilnsured under contract or
agreement on account of “Personal Injury”™ amd/or "Property Damage™ caused
by or arising out of each loss occurrence during the policy perliod,
anywhere Worldwide.

*»
ARTICLE IIX

1. LIMIT OF LIABILITY

Insurers® liabllity hereunder shall mnot exceed Seventy-Five MHillion
Dollars ($7S,000,000) for any on= loss occurrence.

s,
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2. AMOUNT OF DEDUCTION

As rtespects coverage afforded under Article I, Insurers shall be
liable only if and when the combined uvltimate net loss sustained
by the Insured in respect of interests described hereunder in any
one loss occurrence exceeds eighty-five wmillion U.S. Dollars
(U.5.3$85,000,000) or the total amount recoverable under agy other
remedies available to the Insured including but not limited to
other insurances and/or contractual indemnities, whichever is the
greater

ARTICLE III
REtn
The premivm for-this policy shall be $288,000.00 for the period
1st November, 1983 to 1lst November, 1984 and shall be payable at
inception.

ARTICLE IV

CLTIMATE RET LOSS

The term “Ulrimace Net Loss™ as used herein shall mean the total
sum, including expenses which the lnsured becomes obligsted to pay
or would become obligated to pay but for an indemnity provided to
the Insured by others, as a result of any one loss_occurrence. As
regpects coverage afforded under Article I, Imsurers shall be
liable only if and vhen the Ultimate Net lLosg sustained by the
Insured exceeds the amount of deduction stated (n Article I1I, 2
and subject otherwise to the terms, conditions and limitations
stated herein.

ARTICLE V

OTHER INSURANCES

Other insurances, effected either by the Insured or by others on
behalf of che Insured, are permitted and shall inure to the
benefit of the Insured within the Amount of Deducrion (stated in
Arricle II (2)) however in the event that the amount of insuranmce
afforded under said other insurance is tn excess of the Amount of
Deduction then Insurers hereon shall have the benefit of those
other 1lusurances, but only to the extent by which any recoverties
thereunder exceed the Amount of Deduction.

Nothing herein shall be construed to make this Policy subject to
the cterus, condictions or limitarions of such other Ilnsurance.

LDN 310,584 EXXON 02510
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However any {nsurance provided wunder policies issued, or
relnsurance provided by Ancon Insurance Company S.A. or by any
other affilfated insurance companies of the Insured shall be
deened to be other insurance and be permitted, but {nsurers herein
shall. not under any circumstances have the benefit of same in
determining the awount of the ulrimate net loss payable hereunder.

ARTICLE VI
EXCLUSIONS
This poliecy does not insure:

{(a) Against assault and battery, if coumnitted by or at the
divection of the Insured, excepting that this exclusion shall
not apply to persomnal {njury or death resulting from any act
of the Insured, allegad to be assault and battery, coumitted
for the purpose of preventing or eliminating danger;

(b) Against claiws wide againgt the Insured:

( 1) for repairing, withidrawing ot veplacing any defective
product or products manufactured, sold, or supplied by
the lasured or any defective part or parts thereof, or
for the cost of such repair ov replacement;

(ii) for {mproper or 1nadequate performance, design or
specification of a product of the Insured, but nothing
herein contained shall be comstrued to exclude claims
made against the Insured For Personal Ilnjurles iocluding
death or Property Damage resulting froa Iimproper er
inadequate performance, design or specification:

(¢) Against claims against the Insured arising from advertising,
telecaszing, broadcasting or publishing:

( 1 for failure of! performance of advertising coatract
(but this shall not relate to claims for
unauthorized appropriation of ideas based upon
alleged breach of implied contracc):;

( 11) for infrinpgement of registered trade-mark or trade '
name by use thereof as the reglstered trade-wmark or
trade name of RoodS as advertised:

(1i1) for mistake in advertised price;

(4) Against coverage as excluded by the attached Nuclear Ineident

Exclusion Clause - Liability -~ Direct (Broad) and Radloactive
Contawination Clause - Liability — Direct as attached.

LDN 310,584 EXXON 02511
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(e) With respect to injury to or destruction of property, claims
made against the Insured for damages suffered, directly sr
derivatively, by any shareholder or stockholder of the
Insured arising out of the migfeasance, or nonfeasance of any
officer or director of the Insured while acting 3o his
offical capacity;

(f) Claims made against the Insured arising out of the ownevship
or bare boat charter of any watercrafr, it being understood
and agreed that this exclusion shall not apply to che
liabilicy of the Named Insured for personal injury to their
employees, wunless such 1liabllity 1s wmore specifically
excluded under chis policy.

For the purpose of this policy the following shall not be
deeted to be wvatercraft except whilst {n transir:~

An installation of any kind, fixed or mobile which is used
for the purpose of exploring for, producing, treating,
storing or transporting oil or gas from the seabed or its
subsoil, excluding amny tank vessel not being used for storage
of oll or gpas commencing at the loading manifold thereof and
excluding absolutely any self-propelled tank or Supply Vessel.

(8) Except with respect to a loss occurrence taking place in the
United States of America, its territories or possessions, or
Canada, against any liability of the Insured directly or
indirectly occasiomed by, happenilng through or in consequence
of war, invasion, acts of foreign enemies, hostilitles
(vhathar war be declared or nor), civil war, rebelllon,
revolution, Jdusurrection, wmilitary or usurped power oT
confisecarion or nationalisation, or requisition, or
destrucrion of or damage to property by or under the order of
any government or public or local authoricy.

APTICLE VI1

DEFINITIORS

AFFILIATED COMPANIES (as respects Exxon Corporaticn)

The ters “affiliated company“ wherever used herein shall wean a
corporation of which more than 50% of the voting shares are owned
or controlled by Exxan Corporation either directly or indirectly,
or any corpoeration declared to Insurers, subject to agreement of
such Insurers.

LDN 310,584 EXXON 02512
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AFFILIATED COMPANTIES (as respects Ancom Insurance Coumpanv S.A).

The term “affi{liated company™ shall wvean any company holding
divectly or indirectly all of the share of capital of Ancon
Insurance Company S.A. or wmore than 350 of whose share capital {is
held directly or indirectly (a) by Ancon Insurance Company S.A.,
or (b) by a Company holding directly or indirectly all of the
share capital of Ancon Insurance Company 5.A. or (c) as declared
to Insurers subject to agreementr of such Insurers.

INSURED

The unqualified word “Insured”, wherever used in this poliey
includes not only the Named Insured but also:-

(a) any person who was, is now or shall hereafter be an executive
officer, director, shareholder, stockholder or employee of
the Insured, vhile acting in his capacity as such;

(%) any person, organization, trustee or estate to whom the
Insured is obligated:

( {) by virtue of a contract, or

(11) by virtue of any agregwent to provide insurance such as
is afforded by this policy;

(c) with respect to any automobile or alvcraft used by or on
behalf of the Insured, any person while using such automobile
or aircraft, and any person or organization legally
responsible for the use rhereof, provided the" actual use of
the automoblile or atfrcraft is with the permission of the
Insured;

(&) any interest covered as aun additional Insured wunder any
underlying insurance arranged by the Insured or anv
atfillated coupany as herein defined and then only to cthe
extent and/jor amount agreed to by the lnsured;

(e) any employee welfare or pemsion Dbenefit plan owned,
controlled or operated by the Insured, itrs officers,
directors or employees appolated by the lnsured.

LDN 310,584 EXXON 02513
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3.

LOSS OCCURRENCE

The term "logz Occurrence” shall include an event or & continuous
or repeated exposure to conditions which cause injury, damage or
destruction. Any number of guch injuries, damage or destruction
resulting from a common cavse, or from exposure teo substantially
the same conditiona, shall be decemed to result from one loss
occurrence, even though some of the clajms making wp the loss
occurrence may be filed after expiracion of this policy.

The words “Loss Occurrence” e&hall specifically fnclude an
accident, wvhich term includes iajury to persons or destruction of
property as the unforseen result of an intentional act, happening
during the policy period.

PERSORAL INJURY

The cterm “Personzl Injury” ameans bodily injury, aental injury,
mental anguish, shock, sickness, disease, disability, (all vhether
fatal or not) and the damages caused by or regsulting from false
arrest, false imprisonwent, wrongful evicrion, wrongful detention,
vwrongful disnissal, waliciouws prosecution, discrimination unless
such coverage 1s prohibited by law, or unless commitred by or at
the direction of the Named Ionsured, humiliatiom, invasion of
rights of privacy. 1libel, slander or defamation of character;
also, piracy and any infringement of copyright, title or slogar or
of property or contract rights cowmitted or alleged to have been
commitced in the conduct of the Insured's advertising activities,
or aany other legal action alleging any of the foregoing by any
other name,

PROPERTY DAMAGE

“Property Damage™ means

( 1) Physical injurr to or destruction of tangible property which
occurs during the policy period, including the loss of use
thereof at any time vesultling therefrom ox

(1i) Loss of wuse of tangible property which has mnot been
physically injured or destroved provided such loss of use is
caused by an occurrence during the palicy period.

LDN 310,584 EXXON 02514
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ARTICLE VIII

BAS1S OF RECOVERY

Any loss under Article I ghall be the total sum which the Insured
or any company as his lnsurer pays or becomes obligated zo pay by
reason of Personal Injury or Property Damage Liability, either
through adjudication or compromise and shall alse include
hospttal, medical and funeral charges and all sums paid as
salaries, wages, compensation, fees, charges and lav cost,
ptemiums oa attachment or appeal bouds, interest, expenses for
doctors, lawyers, nursas and investigarors and other persons and
for licigatiom, secclement, adjustment and investigatien of clatms
and suits which are pald as a consequence of any loss occurrence
covered tereunder, excluding only the salaries of the Insured
and/or their employees, and office expenses of the Insured.

For the purposes of this Article, the word Insured shall be
construed to mean ouly the affilisted Company(ies) agaiust which
the claim hag been brought.

ARTICLE IX
CONDITIONS

1. SEVERABILITY OF IXTEREST

With respect to Article I in the evenr of ome of the Insureds
incurring liabilicy te any other of the Insureds, or Divisions of
an Insured incurring Iliabilicy to an¥ Division of the same
Insured, this policy shall cover the Insured or Divisiou agalnst
whop claim is or may be made in the same vamner as if separare
polictes had been issued to each Insured or Division.

Nothing contained herein shall operate to increase the Insurer's
limir of liability as set forth in Article II, Paragraph 1.

LDN 310,584 EXXON 02515
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NOTICE OF LOSS OCCURRENCE

Whenever the Insured has fanformatiom from which Lt may reasonably
be concluded thac a loss occurrence covered hereunder is likely to
involve this policy, notice shall de sent to the Brokers who
negotiated this insurance, who shall promptly inform lnsurers and
assign adjusters on behalf of lnsurers, Failure to notify the
Brokars of any occurrence which, gt the time of its happening, did
not appear to involve this policy but vhich, at a later date,
gives rise to claims hereunder, shall not prejudice such clalms.
For the purposes of the above clause, the word "Insured” shall
neans~

The Insurance Advisor, Exxon Corpovation, 1251 Avenue of the
Americas, Nev York, N.Y. 10020.

or as applicadle

The President, Ancon Insurance Company S.A., P.0. Box 225,
Hamilton 5, Bermuda.

For the purposes of the above clause, the word “Brokers™ shall
wean:-

Marsh & Mclennan, Inc., 1221 Avenue of the Americas, Bew York,
N.Y. 10020.

and

C.T. Bowring & Co. (Insurance) Ltd., The Bouring “Building, Tower
Place, London EC3P 3BE.

LDN 310,584 EXXON 02516
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3. SUBROGATION

The Insuters shall be subrogated to the extent of any paywent
hareunder to all the Insured’s rights of recovery therefor;

and the Ingured shall do nothing after loss to prejudice such
rights and shall do everything necessary ko secure such rights;
however, the Iusurers shall not have the right to be subrogated to
or to rtequire assignment of the Insured’'s right or rights of
recovery against:

(a) any parcty a5 to whom the Insured, prior to loss, has walved
or limiced irs right or rights of recovery, or

{b) any of the Insured's subsidiary or affilfated companies, or
against their directors, officers, employees or members of
their families, or

(c) amny contractor, sub-contractor or other party if such party
could charge back to the Insured the amount (or any part
thereof) recovered by the Insured.

4, COKRTROL OF CLAIMS

The Insured may take vhatever immediate steps they may consider
appropriate to witigate any liabilicy or anticipated or potential
1iabdbilicy to third parties without the prior approval of Insurers
and amy such action shall be without prejudice to the Insured's
right to recover hereunder. Insurers shall be given the
opportunity to associate with the Insured ian the defense and
control of any claim, suit or proceeding relative to a loss
occurrence vhere the claim or suit invelves or appears reasonably
likely to involve Insurers, and in the event Insurers wish to be
associated with the 1Insured the Insured and Insurers shall
co—operate in all things io the defemse of such suit, claim or
proceeding but Insuters shall not be called upon to assume charge
of the settlement or defense of any Claim made or suiz brought or
proceeding institured against the Insured.

In the event the Insured elects not to appeal a judgment involving
the Insurers hereon, losurers may elect to make such appeal, at
their own cost and expense, and shall be liable for the taxable
costs and dishursements and interest incidental thereto, bur in mo |
event shall the liability of Insurers for ultimate net loss exceed
the amount get forth in Arcicle IT1 (1) for any one loss occurrence
plue the cost and expense of such appeal.
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5. CURRENCY

The premium and losses under this lusurance dre payable in United
States currency and wherever the word "dollars” or, the symbol “$-
appears herein they are deemed to mean United States dollars,

In view of the worldwide coverage afforded herein, 4t {3
understood and sgreed that in the event the Insured incurs a loss
in a currency other than U.S. Dollars, Insurers, shall:

A. Pay the Insured the equivalent amount in U.S. Dollars at the
rate of exchange determined by the average buy and sell
offers quoted at the close of business by a mutually agreed
upon representative Nev York baank at the close of business an
the last business day prior to the date of paywent fo the
Insured.

B. Pay on the Insured’s behalf when vequirved and at the optiom
of the lnsured, the incurred amount in the foreign currency
necessary, provided that Insurers are legally able to do so.

6. BANKRUPTCY AND INSOLVENCY

In the event of the bankruptey or insolvency of the Insured or any
entity comprising the Insured, the Insurers shall not be tTelieved
thereby of the payment of aany claims hereunder because of such
bankruptcy or insolvency.

7. CHANGES -

Notica to, or knowledge possessed by, any person shall wot effect
a waiver or change in any part of this policy or estop lusurers or
the Insured from assercing any rvight under the terms of this
policy; nor shall the terms of this policy be waived cor changed,
except with the express apreement of Insurers and subsequent
i{ssuance of an appropriate endotrsement signed by Imsurers.

6. CANCELLATION

Notwithetanding anything contained in this insurance to Lthe
contrary this insurance may be cancelled by the Insured at anmy
time by writtem notice or by surrender of this contracr of
fnsurance. This {nsuvance may also be cancelled by or on behalf
of the lasurers by delivering to the Insured or by wailing to the
Insured, by registersd, certified or other first class wmail, atr
the Insured’'s address as shown in this insurance; written mnotice
stating when, not less chan 90 days thereazfrer, the cancellation
shall be effective. The magling of such notice as aforesald shall
be esufficient proof of uotice and this insurance shall terminate
at the date and hour specified in such notice.

If this insurance shall be cancelled by the Insured the Insureve
shall retain the customary short rate proportion of Che premium
hereon.

- 10 -
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10.

If this Insurance shall be cancelled by of on behalf of Insurers
the Insurers shall reraia the pro rats proporrion of the premium
hereon.

Payment or tender of any unearned premium by the lnsurers shall
not be a condition precedent to the effectiveness of Cancellatlon
but such paywent shall be wade as soon as practicable,

If the period of limitation rvelating to the giving of notice is
prohibited or made void by any law coatrolling the conscruction
thereof, such period shall be deemed to be ameaded so as to be
equal to the minimum period of limitation peraitred by such law.

SALVAGES AND RECOVERIES

In the event of any payment hereunder, the Insurers will acc with
all other interests (lucluding the Insured) concerned £in the
exarcising of rights of recovery or gaining of salvage. Any
amount tecovered shall be apporrioned as follows:-

Any interest (including the Insured's) having paid an amount in
excess of the amount of deduction as stated in Article 11 (2),
plus the Limiv of liabitlity hereunder shall be reimbursed first to
the extent of actual payment, The Insurers shall be reimbursed
nexr to the extent of their actual payment hereunder. If awny
balance then remains unpaid, it shall be applied to relmburse the
Insured or any underlying Insurers, as thelr interests may
appear. The expenses of all such recovery proceedings shall be
apportioned in the ratio of respective recoveries. Li there is no
recovery im proceedings conducted solely b+ the lnsurers, the
Insurers shall bear the expenses thereof. ~

It is understood and agreed that proceeds froc amy other insurance
effected by or on behalf of cthe Insured shall not be deemed to be
recoveries for the purpose of this clause and that sach proceeds
shall be dealt with in the mamner stated in Article IV.

In the event of any difference arising between the Insured and the
Insurers with reference to this Insurance such difference shall at
the request of efither party (after all requiresents of this
insurance with respect to recovery of amy clalm shall have been
complied with) be vreferred to three disinterested arbictrators, one
being chosen by the Insured, one chosen by the lLnsurers, and the
third chosen by the two aforesaid arbitrators before they emter
into arbitration. In case the arhitrarors so chosen do not agree
as to the third arbitrator within four weeks after both shall have
accepted service, the third arbitrator shall be chasen by an
Acting Senior Judge of the Uniced Stares District Court for the
State of New York.

-11_
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11.

In default of any parcy hereco qualifying (ts arbirrator within
four weeks after recelpt of writcen notice from che other party
requesting it to do so, the requescing party may name both
arbitrators and they shall proceed in all respects as above
stipulaced. Each party shall submir its case to the court of
arbitration within four weeks of the cluse of the choice of the
atbitrators. Any such arbitratiom shall take place {n Newv York,
N.Y., unless orhervise agreed by both parties, and the expense of
arbitration shall be borme aod paid as directed by the
arbitrators. The arbitrators may abstain from Jurisdictional
formality and from following strictly the rules of law.

SERVICE OF SUIT CLAUSE

It is agreed that in the event of the failure of Insurers hereon
to pay any awount claimed to be due hereunder, Insurers hereom, at
the request of the Insured, will submit to the jurisdierion of any
Court of Competent jurisdiction within the United States and will
conply with all requirements necessary toc give such Court
jurisdiction and all matters arising hereunder shall be determined
in accordance with the law and pracrice of auch Court.

Ic is further agreed that. service of process im such suit may be
made upon Mendes and Mount, 3 Park Avenue, New York, New York, and
that in any suit instivured againsc any one of them upon this
contzact, lnsurers will abide by the final decision of such Court
or of any Appellate Court in the event of an appeal. The above
named are authorised and directed to accept service of process on
behalf of Insurers in any such sult and/or upon the request of the
Insured, to give a written undertaking to the Insured that they
will enter a gereral appearance upon Insurers’ behdlf in the event
such a suit shall be instituted.

Furcher, pursuant to any Statute of any State, Territory or
District of the Umited States which makes provision thereof,
Insurers hereon hereby designate the Superintendent, Commissioner
or Direcror of Insurance or other officers specified for that
purpose in the sTafute, or his 5uUCCe5S50T OF successors in office,
as their true and lauful attorney upon Whoz may be served any
lawful process in any actiom, suit or proceeding lastitutec by or
on behalf of the lnsured or any beneficlary hereunder arising out
of chis concract of insurance, and hereby designate the
above~named as the person 1o whom such process oOr ctrue Ccopy
chereof shall be uwalled.

-12 -
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12, PERMITS AND PRIVILEGES

(a) Permissfon is hereby granted the Insured, or amy other party
acting on behalf of the Insured, to effecr contracts or
agreements customary of necesgary to the conduct of the
business of the Insured under which the Insured way assume
liabilicy or grant releases therefrom, without prejudice to
this insurance, provided such concracts or agreewents, oral
or written, insofar as they affeet any loss hereunder, are
cancluded prior to such loss, and the rights and obligations
of the Insurers shall be governed by the terms of such
contracts or agreements.

(b) In the event that any provision of this policy is
unenforcable by the Insured under the laws of any Provimce or
other jurisdiction wherein it 1is claimed that the Insured is
liatble for any injury covered hereby, because of
non-coppliance with any statute therecf, then thig policy
shall be enforceable by the Insured with che sawe effect as
if {t complied with such statute.

13. SUE AND LABOUR

In case of any actual or imminent loss or misfortume, {¢ shall be
lawful and necessary for the Insured, their factors, servants and
assigns, te sue, labour and travel for, in and about the defemnse,
safeguard and mitigation of the liability insured hereunder or amy
part thereof without prejudice to this insurance, such additfonal
expense to be borne by the Imsurers, nov shall the acts of tne
Insured or the lusurers in mitigating, saving, and-controlling the
llability tnsured hereunder be deemed to be coosidered a waiver of
any coverage contained herein, provided- that such additional
expense shall be included in the ultimate ner loss (as defined in
Article 1V herein).

14. FRAUDULENT CLAIMS

1f the Insured shall wake any claim knowing the same to be false
or fraudlent, as regards amount or otherwise, this policy shall
become void with vespect to such claim which shall be forfelted
hereunder.

-13 -
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4 (A) FORM

Companies Policy

WE, THE COMPANIES, hereby agree, in consideration of the payment to us by ar
on behalf of the Assured of the premium specified in the Schedule, to insure against
loss damage liability or expense in the proportions and manner hereinafter provided.
Each Company shall be liable only for its own respective proportion.

If the Assured shall make any claim knowing the same to be false or fraudulent, as
regards amount or otherwise, this Policy shall become void and all claim hereunder
shall be forfeited.

IN WITNESS whereof the General Manager and Secretary of The Institute f London
Underwriters has subscribed his name on behalf of each Company.

mwu

35 W?

General Manager and Sccrelary
The Inditvie of London Underwrilers

This Policy is not valid unless it bears the embossment of the Policy Depariment of
The Iastitute of London Underwriters.
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s T Is wadergtood abd agreed that The lines aizned BBreundsT ave pemm
total amount insured and net of the amount of this policy
1.

SCHEDULE AR
Poucy)

POLICY NUMBER  3RA52260 v

NAME ANRADDRESS OF THE ASSURED

EXXON CORPORATION et al

THE PERIOD OF INSURANCE

From: ag attached .To: as attached

Both days inclusive. :-id for such further period or periods as may be mutually agreed upon.

THE RISK AND SUM INSURED HEREUNDER
8.85% part of 100% of limite atated herein

as atstached

THE ATTACHED CLAUSES AND ENDORSEMENTS FORM PART OF THIS POLICY

THE PREMIUM  ysg25.485,00 part of US$288,000.00
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EXXON CORPORATION

DECLARATIONS

Item 1., Named Insured: { 1) EXXON CORPORATION and its Affiliated
Companies as they are now or may be
hereafter constituted and/or

{(11) ANCON INSURANCE COMPANY, S.A. as insurers,
either directly or findirectly by wmeans of
reinsurance, of Exxon Corporation aund 1its
Affiliated Companies as they are now or may
be hereafter constituted.

Item 2. Postal Addresses: ( 1) 1251 Avenue of the Americas,
NEW YORK, N.Y. 10020 and
(1) P.O. Box 225,
Hamilton 5, Bermuda.

Item 3. Policy Period: From: lst November, 1983
00.01 hours, Greenwich Mean Time.

To: 1st November, 1984
00,01 hours, Greeawich Mean Time.

Item 4, Limit of Liabiltty: $75,000, 000 any one leoss occurrence.

Iten 5. Underlying Limic: $85,000,000 any one loss -occurrence as
Article II (2). -~

ARTICLE T

Insurers hereby agree, Gcubject to the limttations, terms and conditious,
hereinafter mentioned (imcluding endorsements attached hereto).

1. To pay the Insured or to pay on their behalf all sums which the Insured
shall be obligated to pay as damages or lmcur as expeuses by reason of the
1liability iwmposed upomn the Insured by law or by Govermmental or other
local authoritative orzder, or assumed by the Insured under contract or
agreement ou account of "Persomal Injury” and/er "Property Danage™ caused
by or arising out of each loss occurrence during the policy peried,
anyvhere Worldwide.

A2

ARTICLE I1

1, LIMIT OF LIABILITY

Insurers’ liability hereunder shall not exceed Seventy-Five Million
Dollars ($75,000,000) for amy one loss occurrence.
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AMOUNT OF DEDUCTION

As vespucts coverage afforded under Article I, Insurers shall be
1iable only 1if and when the combined ultimate npet loss sustained
by the Insured ia respect of iaterests described hereunder in any
one loss occurrence exceeds eighty=five wpillfon U.S. Dollars
(0.5.$85,000,000) sr the total amount recoverable under any other
remedies avallable to the Insured including but. not limicted to
other insurances and/or contractual indemnities, whichever is the
greater .

ARTICLE IIl

PREMIUM

The prewium for this policy shall be $288,000.00 for the period
1st November, 1983 to 1lst November, 1984 and shall be payable at
{nceptrion.

ARTICLE 1V

CLTIMATE NET LOSS

The term “Ultimarte Net Loss” as used herein shall mean the total
sus, including expenses which the Insured becomes obligated to pay
or would become obligated to pay but for an indeznity provided to
the Insured by others, as a2 result of any one loss occurrence. As
respects coverage afforded under Article I, Insurers shall be
liable only i{f and when the Ultimate Net Loss sustained by the
Insured exceeds the amount of deduction stated 1im Article II, 2
and subject othervise to the terms, conditions and limitations
stated hereiun.

ARTICLE V

OTHER INSURANCES

Other inmsurances, effected either by the Insured or by others on
behalf of the Insured, are permitted and shall 1inure to the
benefit of the Insured within the Amount of Deduction (stated in
article 11 (2)) however in the event that the amount of imsurance
afforded under said other insurance is in excess of the Amount of
Deduction then Insurers hereon shall have the benefit of those
other imsurances, but only to the extent by which any recoveries
thereunder exceed the Amount of Deduction. .

Nothing herein shall be construed to make this Policy subject to
the terms, conditions or limitations of such other lmsurance.

N

(
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‘However any insurance  provided  under policies issued, ©r
relusurance provided by Ancon Insurance Coupany S.A. or by any
other gzffiliated 1insurance companies of the Insured shall be
deemed to be other insurance and be permitted, but imsurers herein
shall not vurnder any circumstances have the bemefit of same in
determining the amount of the ultimate net loss payable hereunder.

ARTICLE VI
EXCLUSIONS
This policy does mot insure:

{(a) Against assault and batrery, if commirted by or at the
direction of the Insured, excepting that this exclusion shall
not apply to personal injury or death resulting from any act
of the Insured, alleged to be assault and battery, committed
for the purpose of preventing or eliminating danger:

(k) Against claims made against the Insured:

( 1) for repairing, withdrawing or replacing any defective
product or products wmanufactured, sold, or supplied by
the Insured or any defective part or parts thereof, or
for the cost of such repair or replacement;

(if) for improper or 1inadequate performance, design aor
specification of a product of the Insured, but nothing
herein contained shall be construed to exclude claims
made against the Insured for Personal Injuries including
death or Property Damape resulring from iwmproper or
inadequate performance, design or specification;

fc) Against claims against the Insured aristng from advercising,
telecasting, broadcasting or publishing:

( i) for failure of performance of advertising contract
{but rthis shall not relate o claims for
unauthorized appropriation of ideas based upon

alleged breach of {mplied comtract): o~
2
( 1) for infringement of registered trade-mark or trade N
name by use thereof as the registered trade-mark or S
trade name of goods as advertised; >
(114) for mistake in advertised price;
(d) Against coverage as excluded by the attached Nuclear Incident
Exclusion Clause - Liabflity - Direct (Broad) and Radiocactive
Contamination Clause - lLiability — Direct as artachec.
- 3 -
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(e)

(£)

(g)

With respect to injury to or destruction of properry, claims
made against the Insured for damages suffered, directly or
derivatively, by any shareholder or stockhelder of the
lnsured arising out of the misfeasance, or nonfeasance of any
officer or directnr of the Insured while acting 4{n his
offical capacity;

'Claims made against the Insured arising out of the ownership
or bare boat charter of any watevcraft, it beling understood
and agreed that this exclusion shall not apply to the
liability of the Named lansured for personal injury to their
employees, unless such 1liability {s more specifieally
excluded under this policy.

For the purpose of this policy the following shall not be
deemed to be watercraft excepr whilst in rransic:-

An installation of any kind, fixed or wobile which is used
for che purpose of exploring for, producing, treatiug,
storing or transperting oil or gas from the seabed or its
subsoil, excluding any tamk vessel nor being used for storage
of oi)l or gas coummencing at the loading manifold chereof and
excluding absolutely any self-propelled tank or Supply Vessel.

Except with respect to a loss occurrence taking place in the
United Staces of America, fts territories or poseessions, or
Canada, against any liability of the Insured directly or
indirectly occasiomed dy, happening through or in consequence
of war, 1invasion, acrts of foreign enemies, hostilicies
(whether war be declared or not), civil war, rebellian,
revolution, iunsurrection, eilitary or usurped power or
confiscation or nationalisacion, or requisition, or
destruction of or damage to property by or under the order of
any government or public or locai authority.

DEFINITIONS

AFFIL1IATED COMPANIES (as respects Exxon Corporation)

Tne

term “affiliatred company™ wherever used herein shall mean a

corporation of which more than 508 of the voting shares are owned
or controlled by Exxon Corporation either directly or indirectly,
or any corporation declared to Insurers, subject to agrdement of
such lnsurers.

.
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2.

AFFILYATED TOMPAKTIES (as respects Ancon Insurance Company S5.A).

The term "affilisted coupany” s5hall mean any company holding
directly or indirectly all of the share of capital of Ancon
Insurance Company S.A. or wore than 50% of whose share capital {is
held directly or indirectly (a) by Ancon Insurance Company S.A.,
or (b) by a Cowpany holding directly or indirectly all of the
share capital of Ancon Insurance Company S.A. or (c) as deelared
to lnsurers subject to agreement of such lnsurers.

The wnqualified word “Insured™, wvherever wused in this policy
{ncludes not only the Named Insured but also:-

{a) any person who was, is now or shall hereafter be an executive
officer, director, shareholder, stockholder or employee of
the Insured, while acting in his capacity as such;

(b) any person, organization, trustee or estate to whom the
Insured is obligated:

{ 1) by virtue of a comtract, or

(ii) by virtue of any agreement to provide insurance such as
is afforded by this policy;

(¢) wizh respect to anv autonobile or aircrafr used by or on
pehali of the Insured, any person while using such automobile
or alrecrafr, and any person or organization legally
responsible for the use thereof!, provided the actual use of
the automobile or airecrafe is with the permission of the
Insurec;

(¢) any interest covered as an additional Insured wunder any
underlving {nsurance arranged DdDv the Insured or any
affillavreld company as herei: defined and cthen only to tue
exteat and/or amount agreed tv by the Insured;

(e) any employee welfare or pension benefit plan owned,
controlled or operated by the Insured, its officers,
directors or ewployees appointed by the lnsured.
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3.

5..

LOSS OCCURRENCE : -

The term “Loss Occurrence” shall include an event or a continuous
or repeated exposure ro conditions which cause iajury, damage or
destruction. Any number of such injuries, damage or destruction
resulring from a common cauce, or frem exposure to substantially
the same conditioms, shall be deemed to result from one loss
occurrence, even though sowme of the claims uwaking up the loss
occurrence may be flled after expiration of this poliecy.

The words “Loss Occurrence” shall specifically include an
accldent, vhich term includes injury to persons or destruction of
property as the unforaseen result of an iarentional act, happening
during the policy period,.

PERSONAL INJURY

The tera ~Persomal Injury”™ wmeans bodily injury, mental injury,
mentsl anguish, shock, sickness, disease, disability, (all whether
fatal or not) and the damages caused by or resulting from false
arrest, false imprisoument, wrongful eviction, wrongful detention,
wrongful dismissal, waliclous prosecution, discrimination unless
such coverage is prohibited by law, or unless committed by or at
the direction of the Named Insured, humiliaction, invasion of
righte of privacy, 1lidel, slander or defamation of characrer;
also, piracy and any infriungement of copyright, title or slogan or
of property or contract rights committed or alleged to have been
committed iu the couduct of the Insuted's advertising activities,
or any other legal action alleging any of the foregoimg by any
other name.

PROPERTY DAMAGE

"Property Damage”™ means

( 1) Physical injury to or destruction of tangible property which
occurs during the policy period, including the loss of use
thereof at any time resulting therefroum or

(1i) Loss of wume of tangible property which has not been
physically injured or destroved provided such loss of use is
caused by an occurrence during the policy period.
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"AJ-!TICLE vIir - - : -

BASIS OF RECOVERY

Avy loes under Article I shall be the total sum which the Ingured
or any company as his Insurer pays or becomes obligated to pay by
reason of Personal Injury or Property Damage 1liability, either
through adjudication or compromise 3nd shall also include
hospital, medical and funeral charges and all sums pald as
salaries, wages, compensation, fees, charges and lav cost,
premiums on attachment or appeal bonds, interest, expenses for
doctors, lawyers, nurses and investigators and other persons and
for litigation, settlement, adjustwent and investigation of claims
and suire which are paid as a consequence of any lose occurrence
covered hereunder, excluding only the salaries of  the Insured
and/or their employees, snd office expenses of the Incured,

For cthe purposes of this Arcticle, the word Insured shall be
construed to mesn only the affiliated Cowmpany(les) mgainst which
the claim has been brought.

ARTICLE IX

CONDITIONS

1.

SEVERABILITY OF INTEREST

With respect to Article I in the event of one of the Insureds
incurfing liability to amy other of the Insureds, or Divisions of
an 1Insured . incurring liabiljty to any Division of the sgame
Insured, this policy shall cover the lasured or Division against”
vhom claim is or way be wmade in the same manner as il separate
policies had been issued to each lnsured or Division.

Nothing contained herein shall operate to increase the lasurer's
limict of 1iablilicy as set forth in Article 11, Paragraph 1.

LN R
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Companies Policy

This Policy is subscribed by Insuranve Companies
Members of The Instiute of Lonklon Lnderwnisers
30, Lime Sireer,

London, EC33I 5DA

B/N HA335683

a/c. EXXON CORPH. et al

12 months at 1st November 1983
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2.

ROTICE OF LOSS OCCURRENCE

Whenever the Insured has information from which it may reasonably
be concluded that & lose occurrence covered hereunder is likely to
involve this policy, notice shall be sent to the Brokers who

negpotiated this insurance, who chall promptly inform Insurers and.

asaign adjusters on behalf of Insurers. Failure to notify the
Brokers of any occurtence which, st the time of its happening, did
ot appear to involve this policy but which, at- & later date,
gives rise to claims hereunder, shall not prejudice such claims.

For the purposes of the above clause, the word "Insuved”™ shall
wean:—

The Insurance Advisor, Exxon Corporation, 1251 "Averue of the
Americas, Nev York, K.Y, 10020.

or as applicable

The President, Ancon Insurance Company S.A., P.0. Box 225,
Hauilton 5, Bermuda.

For the purposes of the above clause, the word “Brokers™ shall
mean:—

Marsh & Mclemnan, Inc., 1221 Avenue of the Americas, New York,
N.Y. 10020.

and

C.T. Bovring & Co. (Insurance) Ltd., The Bowring Building, Tower
Place, London EC3P 3BE. .

'S
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5'

SUBRCGATION ——

The Insurers shall be subrogated to the extent of any payment
bereunder to all the Insured's rights of recovery therefor;

and the Insured shall do nothing after loss to prejudice such
trights and shall do everything unecessary to secure such rights;
however, the Iasurers shall not have the right to be subrogated to
or to require assignment of Che Iusured's right or rights of
recovery against:

(a) any party as to vhomr the Insured, prior to loss, has walved
or limited its right or rights of recovery, or

(b) any of the Ineured's subsidiary or affiliated companies, or
against their directors, afficers, enployees or members of
their families, or

(¢) any contractor, sub-contractor or other party if such party
could charge back to the Insured the amount (or amy patt
thereof) recovered by the Insured.

CONTROE OF CLAIMS

The Insured may take whatever immediate steps they wmay consider
appropriate to wmitigate anmy liability or anticipated or potential
liability to third parties without the prior approval of Insurers
and any such action shall be without prejudice to the Insured’s
right to recover hereunder, Insurers shall bYe given the
opportunity te associate with the Insured in the defense and
contrel of any claim, suit or proceeding relative to 3 1oss
occurrence where the claim or suir involves or appears teasanadbly
likely to favolve Insurers, and in the event Insurers wish to be
associated with the Insured the Insured and Insurers shall
co-operate in all things in the defense of such suilrg, claie or
proceeding but Insurers shall not be called upon to assume charge
of the settlemeunt or defense of any claiw made or sui: brought or
proceeding imstituted against the Insured.

In the event the Insured elects not to appeal a judgment involving
the Insurers hereou, lnsurers way elect to make such appeal, at
their own cost and expemse, and shall be liable for the taxable
costs and disbursements and imterest incidental thereto, but in mno
event shall the 1iability of Insurers for ultimare vetr loss exceed
the amount set forth in Article II (1) for any ome loss occurrence
plus the cost and expense of such appeal.
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CURRENCY

The premium and losses under this insurance are payable in United
States cutremcy and wherever the word “dollars” or the symbor “$*
appears herein they are deemed to wesan United States dollars.

In .viev of the worldwide coverage afforded herein, it {5
understood and agreed that in the event the Insured incurs a loss
in a currency other than U.S. Dollars, Insurers, shall:

A. Pay the Insured che equivalent awount in U.5. Dollars at the

rate of oaxchange deterwined by the average buy and sell

sffers quoted st the close of business by a wutuelly agreed
upon representative Newv York bank st the close of busfiness on
the last business day prior to the date of paywent to che
Ingured. '

B. Pay on the Insured‘s behalf when required and at the option
of the Insured, the incurred amount in the foreign currency
necessary, provided that Insurers are legally able to do so. .

BANKRUPTCY AND INSOLVENCY

In the event of the bankruptey or insolvency of the lnsured or any
entity comprising the Insured, the Insurers shall not be relieved
thereby of the payment of any claims hereunder because of such
bankruptcy or insolvency.

CHANGES

Notice to, or knowledge possessed by, any person shall not effect
a waiver or change irc any part of this policy or estop Insurers or
the Insured from asserting any right under the terms of this
pollicy; mnor shall the terms of this policy be waived or changed,
except with the express agreement of InsuCers and subsequent
issuance of an appropriaste endorsement signed by lnsurers,

CARCELLATIOR

No:uithst':anding anything contained in this insurance to the
contrary this insurasunce wmay be cancelled by the lnsured at any
time by written notice or by surrender of chis contract of
insurance. This insurance may also be cancelled by or on behalf
of the Insurers by delivering to the Insured or. by mailing to the
lasured, by rvegistered, certified or other first class wmail, at
the Ingured’'s address as shown in this insurance, written potice
stating when, mnot less than 90 days thereafter, the cancellation
shall be effecrive. The walling of such wotice as aforesaid shall
be sufficient proof of noctice and this insurance shall terminate
at the date and hour specified in such notice.

1f this insurance shall be cancelled by the lnsured the lneurers

shall retain the customary short rate proportiocn of the premium
hereon.

- 10 -
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1C.

1f this Insurance shall be cancelled by or on behalf of Insurers
the Ipsurers shall vetain the pro rata proportion of cthe premium
hereon.

Peyment or tender of any unearned presius by the Insurers shall
not be a condition precedent to the effectiveness of Cancellation
but such payment shall be made @& soon as practicable.

If the pericd of limitation Telating to the giving of motice is
prohibited or wade vold by any law controlling the construction
thereof, such periocd shall be deemed to be amended 6c as to be
equal to the minimum period of limitation permitted by such lav.

SALVAGES AXD RECOVERIES

In the event of any psyment hereunder, the Insurers will act with
all other interests (including the Insured) concerned im the
exercising of rtights of recovery or gaining of salvage. Any
amount recovered shall be apportioned as follows:-

Any interest (including the Insuyred’s) having paid an amount in
excess of the amount of deductionm as stated in Article 1I (2),
plus the limit of liability herecunder shall be reimbursed first to
the extent of actual payment. The Imsurers shall be rveimbursed
next ta the extent of their actual  payment hereunder. If any
balance then remaims unpaid, it shall be applied to reimburse the
lnsured or any underlying Insurers, as their interests may
appear. The expenses of all such recovery proceedings shall be
apportioned in the ratic of respective recoveries. 1f there is no
recovers in proceedings conducted solely by the 1lunsurers, the
Insurers shall bear the expenses thereoi, ~

It is understood amd agreed that proceeds frox any ocher ifosurance
effected by or on behalf of the Insured snall not be deemed to be
recoveries for the purpose of this clause and that such proceads
shall be dealt with i{n the manner ststed in Article IV.

ARBITRATION

in the event of any difference arising between the Insured and the
Insuters wirh reference to this lnsurance such difference shall at
the request of either parey (after all requirements of this
insutance with Tespect to Tecovery of any claim shall have been
conplied with) be referred to three disinterested arbttrators, one
being chosen by the Insured, one chosen by the Insurers, and the
third chosen by the two aforesaid arbltrators before they enter
into arbitration. In case the arbitrators so chosen do no! sgree

as to the third arbitvator vithin four weeks after both shall have .

accepted service, the thiré arbitrater shall be chosen by an
Acting Senior Judge of the United States District Court for the
State of New York.

-11 -
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11.

In default of any party hereto qualifying its arbitrator within
four weeks afrer receipt of uritten mnotice from rthe other party
requesting it to do ea, the vegquesting patty wmay mnazme both
arbitrators and they shall proceed in all respects as above
stipulated. Each party shall submit 4ts case to the court of
arbitration within four weeks of the close of the choice of the
arbitrators. Any such arbitration shall take place in New York,
N.Y., unless otherwise agreed by both parties, and the expense of
arbitration shall be bornme and paid as directed by the
arbitrartors. The arbitrators may abstain from Jurisdictional
formality and from following strictly the rules of law,

SERVICE OF SUIT CLAUSE

It 1is agreed that in the evenr of the faillure of Insurers hereon
to pay any amount claimed to be due hereunder, Insurers hereon, at
the request of the Insured, will submit to the jurisdiction of any
Court of Competent jurisdiction within the United States and will
comply with all rtequirements necessary to give such Court
jurisdiction and all watters arising hercunder shall be determined
in accordance with the law agnd practice of such Cour:.

It is further agreed that service of process in such suit may be

made upon Mendew and Mount, 3 Park Avenue, Neuw York, New York, and -

that in anpy suir instituted against any one of them upon chis
contract, Insurers will abide by the final decision of such Court
or of any Appellate Court in the event of an appeal. The above
named are authorised and directed to accept service of process on
behalf of Insurers im any such suit and/or upon the request of the
Insured, to give a vritren undertaking to the Insured that they
¥ill enter a general appearance upon Insurers' behalf in the event
such a suit shall be instituted.

Further, pursuant to any Statute of any State, Territory or
District of the United States which wmakes provision thereof,
Insurers hereon heredy designate the Superintendent, Commissioner
or Director of Insurance or other offfcers specified for that
purpose in the statute, or his successor or successors in office,
ss their true and lawvful attorney upon whoz m3y be served any
lavful process in any acrion, suit or proceeding instituted by or
on behalf of the lnsured or any beneficiary hereunder arising out
of this contracr of Jinsurance, and hereby designate che
above-named as the person to whom such process or true copy
thereof shall be mailed.

-12 -
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2. PERMITS AND PRIVILEGES

13.

1<,

(a) Permiseion iz hereby graunted the Insyred, or any other parry
acting on behalf of the Insured, to effect contracts or
agreements customary oOr necessary to the conduct of the
business of the Insured under which the Insured way assuwe
liability or grant releases ctherefrom, without prejudice to
this insurance, provided such contracts or agreements, oral
or written, insofar as they affect any loss hereunder, are
concluded prior to such loss, and the rights and obligations
of the Insurers shall be pgoverned by the terms of such
CUNLtTacts or agreements.

(b) In the event that any provision of this policy 1s
unenforcable by the Insured under the laws of any Provimce or
other jurisdictien vherein it is claimed that the Insured is
tiable for any injury covered  Tthereby, because of
non-compliance with any statute thereof, then this policy
shall be enforceable by the Insured with the same effect as
$f ir complied with such statute.

SUE_AND LABOUR

In case of any actual or imminent loss or wisfortune, it shall be
lawful and necessary for the Insured, their factors, servants and
assigns, to sue, labour and travel for, in and about the defense,
safeguard and witigation of the liability insured hereunder or any
part thereof without prejudice to this insurance, such additional
expense to be borne by the lusurers, nor shall the acts of the
Insured or the Insurers in witigating, saving, andscontrolling the
liabiliry insured hereunder be deemed to be considered a waiver of
anv coverage contained herein, provided that such additional
expense shail be included in the ultimete net loss (as deZined in
rticie IV nerelin).

FRAUDULENT CLAIMS

If the Insured shall wake auny claim knoving the same to be false
or fraudlemt, as regards amount or otherwise, this policy shall
become void wlith respect to such claim which ehall be forieited
hereunder. ’

- 13 -
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ADDENDUM NO. 1

Attaching to and forming part of Policy Wo. 3JXA52260

NUCLEAR INCIDENT EXCLUSION CLAUSE - LIABILITY — DIRECT - (BROAD)

(BROAD FORM = APPLICABLE TO LIABILITY ARISING IN THE U.S.A. ITS
TERRITORIES ARD POSSESSIONS, PUERTO RICD AND THE CANAL ZONE).

It is agreed that the policy does not apply:

I.

1I,

111.

(a)

(b)

Under any Liabilicy Coverage, to injury, sickness, disease,
death or destructionm,

vith respect to vhich an insured under the policy is also an
insured under & nuclear energy liability policy ifssued by
Nuelear Energy Liability Insurance Association, Mutual Atomic
Energy Liability Underwriters oy Nuclear Insurance
Asgociation of Canada, or would be an insured under amy such
policy but for its termination upon exhaustion of its limit
of liabiliry; or

resulting from the hazardous properties of nuclear material
and with respect to which (1) any person or organization is
required to wmaintain financial protection pursuant to the
Atomic Energy Act of 1954, or any law amendatory thereof, or
(2) the insured is, or had this policy not been issued would
be, entitled to indemnity from the United States of America,
or anmy agency thereof, under any agreement entered into by
the United States of America, or any agency thereof, with any
person or organization.

Under any Medicsl Payments coverage, or wunder any
Supplementary FPayments provision relating to Immediate
wedical or surgical relief, to expenses incurred with respect
to bodily injury, sickness, disease or death resulting from
the hazardous properties of muclear material and arising out
of the operation of a nuclear facility by any person or
organization.

Under avy Lisbility Coverage, to imjury, sickness, disease,
death or destruction resulting from the hazardous properties
of nuclesr msterial, if

(a) the wuuclesr material (1) is at amy nuclear facility
owned by, or operated by er on behalf of, an insured or
{2) has been discharged or dispersed therefrom;

9
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(b) the nuclear material (s contained in spent fuel or waste
at any time possessed, handled, used, processed, stored,
transported or disposed of by or om behalf of an
insured; or

(c) the injury, sickness, disease, death or destruction
arises our of the furnishing by an insured of services,
umaterials, parts or equipment in comnection with the
planning, constructicn, maintenance, opevration or use of
any nuclear faeiliry, but if such factlity is located
within the Unlited States of America, its territories or
passessions or Canada, this exclusion (c) applies only
to injury to or destruction aof property at such nuclear
facility.

IV. As used in this endorsement:

“hazardous properties” include radiocactive, toxic or explosive
properties;

"nuclear material” means Source material, special nuclear material
or by=-producr material;

"source material,” “spectal nuclear materifal”, and “by-product
macerial® have the meanings given them in the Atomic Emergy Act of
1954 or im any law amendatory thereol; ’

"spent fuel” means any fuel element or fuel component, solid or
liquid, which has been used or exposed to radtiation in a nuclear '
reactor;

"waste™ wmeans any waste material (1) conraining by-praduct
material and (2) resulting frowm the operation by any person oOr
organization of any nuclear facility included wvithin the
definition of nuclear facility under Paragraph (a) or (b) thereof;

"nuclear facility means”

(a) any nuclear reactor,

(b) any equipoent or device designed or used for (1) separating
the {matopes of vuranium or plutoniuvm, (2) processing or

ueilizing spent  fuel, or (3) handling, vprocessing or
packaging wvaste,
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{¢) any equipment or device used for the processing, fabricating
or alloying of speclal nuclear material Lf at any tiwe the
total amount of such material in the custody of the Insured
at the premises where such equipment or device is locaced
consists of or contains more than 25 grams of plutonium or

vranim 233 or any combination thereof, or more than 2530 grams
of uranium 235,

(d) sany structure, basin, excavation, premises or place prepared
or used for the storage or disposal of waste,

and includes the site on wvhich sny of the foregoing 1is located,
all operations conducted on such site and all premises used for
such operations: “nuclear reactor” means any apparatus designed or
used to sustain munuclear fission in a self supporting chailn
reaction or to contain a critjcal mass of fissionable material;

With respect to injury to or dastruction of propertv, the word
"injury” or “destruction”™ includes all forms of radiocactive
contanination of property.

US.A,
RADICGACTIVE CONTAMINATION EXCLUSION CLAUSE—LIABILITY - DIRECT
{Approved by Lioyds Underwriters’ Non-Marme Association)
For attachmens fin addinon to the e Nucleor Incsdent Exch Cl Lusdilay
Dareel) 1o liability insurances affording coveraze.

In relation to liability arising ouinde the U.S. A, 1ts Taritorey or Possessions. Puerto Rico or the
Canal Zonc, this Policy does rot cover any hability of whaisocver sature direcily o wdirectly caused by
ar contribuled o Dy or ansing (rom oWsNE EGIELONS Of contamunation by radicacuvy frowm any
nuclear fuct or from any nucicar waste from the combustion of nuclear fuel.

1/3/64

N.M.A, 1477 eoye————
i R
A 1
\ S
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ADDENDUM NO. 2

Atraching to and forming part of Policy No. 3KA52260

Where this Policy acts as a teinsurance as provided for eleevhere
herein the following clause shall spply:-

CLAIMS CONTROL CLAUSE

Notwithstanding anything herein contained to the comtrary, it is a
condition precedent to any liability under this Policy that:-

{(a) the Reassured shall, upon knowledge of any loss or losses
which may give rise to a claim under this Policy, ismediately
advise the Beilunsurers thereof;

(b) the Reassured shall furnish the Reiasurers with all
information available respecting such loss or losses, and the
Reinsurers shall have the right to appoint adjusters,
assessors aud/or surveyors and to control all negotiations;
adjustments and settlements in connection with such loss or
losses;

(c) the Reinsured shall make no settlement of any loss covered
hereunder withour the prior agreement of ¢t he Reinsurers
heteon. *
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ADDENDUM NO, 3

Attaching to and forming part of Policy No. 3KA52260

SEEPACE POLLUTION AND CONTAMINATION COVERAGE ENDORSEMENT

Notuithstanding anything contained in Article I, paragrsph 1, of
this Poliey, all other terms and conditions of this policy
remaining onchanged and in consideration of premium included,
Insurers agree to indemnify the Insured or pay om behalf of the
Insured:

(a) All sums which the Insured shall be legally liable to pay as
damages for personal injury (fatal or nom-fatal) and/or loss
of, demage to or loss of use of tangible property caused by
or alleged to have been caused directly or indirectly by
seepage, . pollution or contamination arising out of the
operations of the Insured.

(b) The cost of removing, containing, neutralizing or cleaning wp
seeping, polluting, or contamineting substances emanating
from the operations of the Insured; but not to cover
tepairing, replacing, redesigning or modifying the offending
facility.

Provided aluays that such seepage, pollution or contaminatica is
caused by or arises out of a loss occurrence during the Poliey
Period. .

ADDITIONAL EXCLUSIONS APPLICABLE TO THIS ENDORSEMENT ONLY

(1) (a) Fines and Penalties
(b) PFunitive or Exemplary Dawages where prohibited by law.

(2) Damage to or loss of use of property belonging to the Insured
or in the Insured's care, custody or control.

(3) Claime resulting directly or indirectly from any seepage,
pollurion or conctaminstion if such seepsage, pollurion or
contamination (1) resulrs directly from any known violation
of any pgovermmental statute, regulation, ordinance or law
applicable thereto, (2) 1s intended or expected from the
standpoint of the Insured or any other person or organization
acting for or on behalf of the Insured.

(4) Claims arising from the operations of Creole Petroleum Inc.
as respects operations on, over or under water.
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ADDITIONAL ASSUREDS

This 1{insurance shall alsc indemnify in respect of contractors
and/or sub-contractors of the Insured and/or any parties whom the
Ingured has agreed to hald harmless in respect of liabilicies and
costs set out in (a) and (b) of Clause 1 (coverage) of this
Endorsement pursuant to operating agreemeuts with such parties.

LIHITS OF LIABILITY

Subject to the limits of 1liability specifled in this Endorsement,

it 45 hereby agreed that Lo the event of liability involving loss *
covered by this Endorsement together with 1liability covered
elsevhere in the Policy the limit of Liability and Amount of
Deduction stated in Article 11 shall apply to the overall loss.

All other terms and condtions of this Policy remaining unchanged.
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1.

ADDENDUM NO. &

Attaching to and forming part of Policy No. 3KA52260

JOINT VENTURE CLAUSE ENDORSEMENT

It is hereby understood and agreed by the Insured and Insurers
that, as regards any 1liability of the Insured which is insured
under this Policy and arises fun any wmanmer whatsoever out of the
operations or existence of any joint venture, co-venture, jolnt
lease, joint operating apgreement or partnership (hereinafter
called “Joint Venture") in which the Insured has an interest, the
liability of Insurers under the Policy shall be limited to the
product of (a) the percentage interest of the Ingsured in the
liability of said Joint Venture and (b) the total liwmit of
liability ineurance afforded the Iusured by this Policy. Where
the percentage interest of the Insured in said Jolnt Venture 1is
not set forth ia writing, the percentage to be applied shall be
that which would be imposed by law at the Inception of the Joint
Venture. Such percentage shall not be increased by the insolvency
of others interested in the said Joint Vemture.

It is furcher understood and agreed that, where any underlying
i{insurance(s) have been reduced by a eclause having the same effect
as paragraph 1, the liability of JJInsurers uoder this Policy, as
limited by paragraph 1, shall be” ‘excess of the sum of (a) such
reduced limits of underlying Insurance(s), and (b) the limits of

" any underlying insurance(s) not reduced.

It is further vunderstood and agreed thet sny limits which @ay be
self-insured by the Insured shall, for the purposes of the
applicarion of this clause, be deemed to be insured and to
incorporate and be subject to an identical joint venture clause.

Notvithstanding anything eontained herein to the contrary it is
understood and agreed thar with respect to Joint Ventures the
liability of lnsurers under this Policy shall apply only to the
Named Insured and such liability shall be limited as provided for
abave.

SO\
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ADDENDUN NO. 5

Attaching to and forming part of Policy No. 3KA52260

ATRCRAFT REFUELLING ENDORSEMENT

TAREOX

Any “Joint Venture™ Clause contained in this Policy shall not apply to
any liability of the Insured arising out of “Alrcrafc Refvelling” of
the “Insured's Customer(s)” by the Insured or others if the Imsured,
as a party to a joint venture, co-venture, joint lease, Joinc
operating agreement or partnership, is solely liable by operation of
law or agreement for all the liabilities of such Joint venture,
co~venture, Joint lease, Jjoint operating agreement OT partnership,
arising out of “Aircrafc Refuelling®.

Alrcraft Refuelling shall mean the supply snd delivery, via the
facilities, of fuels, lubricants and related products, and defuelling,
and related operations and services.

“Insured's Customer{s)” as used herein, does not include credit card
holder(s) of the Insured when others, except contractors or ageants of
the Insured, honour such ecredit card(s) or when others, except
contractors or agents of the Insured, perform the Insured's
Contract(s) pursuant to assignment(s).

N

A\
a

(
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ADDENDDM RO, 6

Actaching to and forming part of Policy No, IKAS2260

AIRCRAFT REFUELLING SUPPLEMENTARY ENDORSEMENT

Notvithstanding anything contained in Addendum No.4, it 1s hereby
noted and agreed that with regard to Aircraft Refuelling (as
defined herein) carried out through Joint Ventures (as defined
herein), the Joint Venture Clause and/or Aircraft Refuelling
Clause as applicable and which are incorporated herein shall apply

on the basis of the percentage liability established by operatio
of lav or agreement.

It 1is furcther understood and agreed that the underlying layer
shall be deemed toc be on the same basis.

Nothing contained herein shall operate to increase the Insurer's
1imit of 1liability as set forth in Article II (1).

ANGIA Y
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ADDENDUM No, 7

Attaching to and forming part of Policy Wo. 3KA52260

ADDITIONAL INSUREDS ENDORSEMENT

In consideration of the premium charged, it is agreed that the
following are added as additional Insureds; .

Altona Petrochemical Coumpany Ltd.,
Australian Synthetic Rubber Cowpany Ltd.,
P.T. Stanvac Indonesia,

Perroleum Tankship Company Ltd.,
Perroleun Refineries Australla,

Reliance Eleccltic Conpany,

and their affiliared companies as they are now or hereafter
constituted.

The inclusion or addition hereunder of more than one Insured shall

not operate to imcrease Insurers limits of 11ability beyond those
set forth in the Declarations.

'xA\ yd
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ADDENDUM NO. 8

Attaching to and forming part of Policy No. 3KA52260

EXXON CORPORATION et al

COMBINED DEDUCTIBLE ENDORSEMENT

In consideration of the premium charged, it is undarstood and
aegreed that in the eveat of an occurrence occurring which involves
both: -

1. (a) the Assured's Onshore Property (as more fully defined
and as covered under Policy No's PP261782, PP251882,
PN009984 & PQO100B4,

or

(b) the Assured’'s 0ffshore Property (as wmore fully defimed
and as covered under Policy No. 3K152180 )

AND

3. Third Party Liability as wmore fully defined and covered
hereunder,

Then the underlying 1imit under cthis Policy shall be reduced by
the dollar ameunt by whiech the amount of loss applicabtle to
Onshore or Offshore Property which is recoverable under the above
mentioned policies exceeds $15,000,000 but in mo event shall the
underlying limit under this Policy be less than $5,000,000 plus
$75,000,000 insured under Policy No's 3KAS5222/3/4/50.

Nothing contained herein shall operate to increase the Insurers
limit of liability as set forth im the Policy to which this
endorsement is attached.

"'a'l-.f \
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ADDENDUM NO. 9

Ateaching to _and forming part of Policy No. 3KAS2260

STEP-DOWN ENDORSEMENT

In the event an occutrrence results in the exhaustion of underlying
limits and part of the loss is inkured in the underlying coverage
but excluded by this layer it i{s agreed that in determination of
the amount of the loss covered by this layer Insurers will give
the following priority with respect to the order in vhich the loss
led to the exhaustion of the underlying cover, or the polnt at
which the coverage under this layer begins to apply:

1, The part of the loss which is insured by underlying coverage
but not by this Policy. (As addendum Na B).

2, The part of the loss which is insured by both underlying
coverage and by this Policy.

“ . -'.;' '\.
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ADDENDUM N0, 10

Attaching to and forming part of Policy No, 3xA52260

“QroL”

It 1s understood and agreed that Insurers hereon will indemmify or
pay on behalf of the lusured any sum or sums that the Insured may
be required to pay following the provisions of the Uffshore
Pollut{on lLiability Agreement, as amended August 31, 1981, and

renewals thereof, but coverage hereon is subject to United Kingdom
Jurisdiction.

Houwever, Ingurers hereom shall mot be liable for:

1. (a) Fines and Penalties
(b) PFPunitive or Exemplary Damasgee where deemed unimsurable
by law,

2. Any dues, assessments and other sums properly payable to “The
Offshore Pollution Liability Association Limited™.

3. Any paywent to “The Offshore Pollution Liability Assoeiation
Limited” for any share of any awount falling due from the
Association under the guarantee provided in the Offshore
Pollution Liability Agreement,

4. Any changes or alterations to ¢the Offshore Pollution
Liabiliry Agreement (as amended August 31, 198l) unless
submitted to and approved by Insurers.

5. Incidents occurring outside the policy period hereof as
defined in “OPOL™ agreement.

Notwithstanding the foregoing this Endorsement shall only pay in
excess of the Amount of Deduction stated in the Policy and shail
not operate to imncrease Insurers’ total limit of liablility iIn
respect of any one occurrence.

NN R
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ADDENDUM NO. 11

Attaching to and forming part of Policy No. 3KA52260

1.

EMPLOYEE BENEFIT LIABILITY EXTENSION

INSURING AGREEMENTS

A)

B)

LIABILITY FOR EMFLOYEES BENEFIT PROGEAMS

The Insurers agree to pay on behalf of the Insured, all ’

sums which the Insured shall become legally obligated to

pay, as damages, on account of any claim made against
the Insured by:

(1) Ao employee
(1I) A prospective employee
(I1l) A former employeea
) The beneficleries, or legal representatives,
thareof

for damages caused by any negligent act, errov
or omission in the administration of Employee
Benefit Programs.

POLICY PERIOD
Coverage provided under this Policy applies only to:

(1) Claime brought against the Insuréd, during the
policy period, for acts that occurred prior tso the
policy period provided chat the Ingured, at the
effective date of this Policy, had no knowledge of,
or could not have vreasonably foreseen, any
circumstances which wmight result in a claim or suir.

(1I) Such errors, owissions or wnegligent acts which
occur during the policy period and concerning which
the Insured has given wvritten wuotice to the
Ingurers during the policy period.

INSURED

The unqualified word “Insured” includes not oanly the
Named Insured, but also any Partuner, Executive, Officer,
Director, Stockholder, or amy person for whose acts the
Named Insured is legally liable, provided such person is
authorized te act in the administrstion of the Insured's
Employee Benefit Programs.

) Wy
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3. LIMITS OF LIABILITY

The limit of liability stated in Article II (I) of this
policy is the ctotal 1limir of liability for all damages
arising out of all negligent acts errors and owmissions in
comnection with the administration of employee benefit
prograws regardless of the wuaber of claians or claisants.
Notwithstanding the foregoing provision respecting each
claim, the limit of 2liability stated iIn Article 1I (I) of
this policy is the total Iimit of 1fabflity hereunder for all
damages during each policy year.

The inclusion of wore than one Insured in this policy shall
not operate to Iincrease the imsurers limir of liability under
this extension.

EXCLUS JONS

This endorsement does not apply:

a) to any dishouest, frauduleat, crimisal or malicious act,
libel, slander, discrimination or humiliarion.

b) to bodily injury to, or sickness, disease, or death, of
any person, or to {njury to or destruetion of any
tangible property, including loss of use thereof.

c) to any claim for fallure of performance of comtract by
any Insurer, including the failure “of any Eoployee
Benefit Progranm.

d) to any claim based upon the Insured’s failure to coorly
with any law concerning Workmen's Compensation,
Unemwplovment Insurance, Social Security or Disabilicy
Benefits, or anr similar legislation that may be enacted.

e) to any claim based upon:

(1) failure of any {investment plan to perform as
represented by an Insured.

(11) advice given by an 1Ingsured to an employee to

participate or mnot to participate id4 investwment .

subscription plans.

(1II)the inabilirv of Employee Benefit Programs to wmeet
their obligation due to insolvency.

{) to anv claiz based upon the Employee Retirement Income

N

Security Act of 1974, Public law 93-406, commonly 2
veferred to as the Pension Reform Act of 1974 and
anendpents thereto, or siwmilar provisious of any
Federal, Stare or Lacal Srarutory Law or Common Law.
-2 -
LDN 310,584 EXXON 02555

CORNELL-2009-104(e)-002663



5.  DEFINITIONS

{(a) “Employee Benefir Programs™ shall mean Group Dental
Insurance, Group Health Insurance, Profit Sharing Plans,
Pension Plans, Employee Investment Subscription Plams,
Workmen's Coopensarion, Unemployment Insurance, Social
Securicty, Disability Benefits Insurance and Travel,
Savings or Vacation Plans or any similar Benefit
Programs.

b) Administration shall mean:

(1) Giving counsel ta employees with respect to
Exployee Benefit Programs. .

(11) Interpreting the Employee Benefit Programs.

(11I)Handling of records in connection with the Employee
Benefit Programs.

(IV) Effecting, enrollment, termination or cancellation
of employees under the Employee Beneflt Programs.

Provided all such acts are authorized by che Named Insured.
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ADDENDUM NO 12
Attaching to and forming part of Policy No. 3KAS52260

It 1s understood and agreed that effective fnception the
following 41s included hersunder as an additional Named Insured:~

SURINAME JOINT VENTURE

Also, Esso Exploration and Production Australia, Inc., who
are engaged 1in exploration activities ounshore and offshore
Australia in conjunction with:

Santos Ltd.

0il Co. of Australia N.L,
Aar Ltd,

Boral Ltd,

Pioneer Concrete Services Ltd
Earth Energy Inc.

Button Oil Pty Ltd.

Westreach 01l Pty Ltd.

Beach Petroleun N.L.

It is further understood and agreed that the Joilnt Venture Clause
attached to this Policy does not apply with respect to the operariomns
of these Joint Ventures.

It is warranted as a condition of this iélicy that the
partners in these Joint Ventures will warrent that uno other
insurance applies.

A
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ADDENDUM NO. 13
Attaching to and forming part of Policy No. 3KA52260

It 1s hereby mnoted and agreed that the Imsured, in common
with many other major oil companies has entered into an agreement
known as:-

“PRUDHOE BAY UNIT OPERATING AGREEMENT"

It is furrher understood and agreed that the Insured's
Coatractual 1liability resulting £from the above agreement 1is
covered hereunder subject to the terms, limitations and comditiocms
of this Palicy.

It is also further understood and agreed that for the
purposes of the operation of the Joint Venture Clause contained in
this Policy, the said “PRUDHOE BAY UNIT OPERATING AGREEMENT™ shall
be deemed to be a Joint Venture as defined therein.
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ADDENDUM NO, 14
Attaching to and forming part of Policy No. 3KA52260

It 18 understood and agreed that effective inception the
following entity 1is included hereunder as an additional Nawed
Insured:~ o

N.V. NEDERLANSE AARDOLYE MAATSCHAPPIJ

It is further understood and agreed that the above additional

Named Insured shall be subject to the provisions of the Joint
Venture Clause contained in this Policy.

e

C e
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ADDENDUX RO, 15

Attaching to and forming part of Policy No: 3KA52260

SPECIFIC EXCESS WORKERS' COMPENSATION ACT
LIABILITY EXTENSION

Ingurers hereby agree that this policy extends to indemnify the
Named Insured in the manner following:

1.

INSURING AGREEMENT

If at any time during the period of the policy to which this
extension attaches, any employee In the imzediate service of
the Named Insured shall sustain any personal injury (fatal or
non-fatal) by acclident or occupational disease while engaged
in the service of the Named Insured and the Kamed Insured
shall be liable to make compensation for such injury solely
under or by virtue of the Workers' Compensation Law(s) and/or
Occupational Disease Law(s) of the United States which may be
in force at the time such injury is susteined, the Insurers
shall indeanify the Named Ingsured to the extent hereinafter
mentioned against all sums for which the Named Insured shall
be so liabdle.

As tegards personal Injury (fatal or non-fatal) by accident,
this extension 1is to pay only the excess of $85,000,000
ultimate net loss in respect of each and every disaster with
a limir of 1ligbility as set forth in Item 4 of THE
DECLARATIONS . .

As rtegards personal injury <(fatal or non-fatal) by
occupational disease, this extension is to pay only the
excess of $85,000,000 ultimate net loss ia respect of each
oeccurrence with a limit of liability as set forth im Article
11 of this Poliey.

DEFINITIONS

(A) The word "disaster™ as used in this extension shall mean
an eccident or series of accidents arising out of one
occurrence.

(B) The words “ultimate net loss” as used ia this extension

: shall be understood to mean the total sum actually paid
by way of periodicsl compensationm benefits and/or In
final settlement of any elaims for Workers' Compensation
including occupational disease for which the Named
Insured ias 1liable, after wmaking deductions for all
recoveries or benefits sud for all claims upon other
iasurances or re-insurances, whether collected or not,
and shall also include expenses and “costs”.

. -."1 \
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(C) The word “costs™ as used in this extensfon shall wmean
adjustment, investigation and legal expeuses (excluding,
hovever, all expenses for Salaried employees and
retained counsel of and all office expenses of the Named
Insured) 1ncurred with cthe vritten consent of the
Insurers.

3. It 1s further wunderstood and agreed thst not later than
twenty~four months from the expiry date of this Policy, the
Named Insured shall advise the Insurers of all claims not
finally settled which are likely to rvesult in claims under
this Policy. The Iasurers may then or at any time thereafter
intimate to the Nawed Ingured their desire to be released
from liability fn respect of any one or more of such claims.
In such event, the Named Insured and the Insurers s&hall
wmutually appoint an Actuary or Appralser to investigate,
determine and capitalise such claim or claims and the payment
by the Insurers of their portion of the amount so ascertained
to be the caplitalised value of such claim or claims shall
constitute a complete and final release of the Insurers.

Nothing contained herein shall operate to i{ncrease the Insurers
Limit of Liabilicy as set forth in Arcicle II of this Poliey.

s>
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ADDENDUM NO. 16

Attaching to and forming part of Policy No. 3KA52260

UNIT OPERATING AGREEMENTS

It is understood and agreed that so called "Unit Operating
Agreements”, are deemed to be Joimt Ventures and seccordingly
subject to the application of the Joint Clause hereim, which, for
the purpases of this endorsement, shall apply on the basis of the
Insureds' percentage of liability established by operation of law
ox unit operating agreement.

aa\

\
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ADDENDUM. NO. 17

Attaching to end forming part of Poliey No. 3IKAS2260

It is hereby understood and agreed that in those instances where the
Insured have an arrangement whereby policies are issued by A.I.R.C.O.
affording such coverage as 18 afforded hereunder then this Policy
shall be held to be a reinsurance of and to indemnify A.I.R.C.0. but
only to the extent that such coverage is afforded under this Policy by
virtue of itc terms, conditions and exclusions. R '
It is furcher understood and agreed that nothing contained is the
foregoing shall operate to increase Insurers limit of 1liabilicy
hereunder beyond $75,000,000 any one loss occurrence or wmake this
policy respond in excess of less than $85,000,000 any one 1loss
occurrence, except as specifically provided for elsewhere herein.

~e

AR
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ADDENDUM NO. 18

Attaching to and forming part of Polley No. 3KA52260

It is noted and agreed that with effect from Inception, AVIATION
SERVICES SAUDI ARABIA LID., a Joint Venture known as EXXON ASSA, is
included as additional Named Insured with 1002 coverage available
hereon.

Y
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ADDENDUM NO. 19

Attaching to aund forming part of Policy No. 3KA52260

It ie noted and agreed that effective lst January, 1980 an Exxon Gorp.
Affiliate, Esso Exploradora Y. Productora Argemtina Inc. is engaged in
a Joint Venture involving exploration activities offshore Argentina.

It is further uoted and agreed that for the purposes of this operation

the Joint Venture Clause hereon is waived with 1001 coverage provided
hereon.
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““ADDENDUM NO. 20
Attaching to and forming part of Policy No. 3KA52260

It is understood and agreed that with respect to the RELIANCE ELECTRIC
COMPANY only the following Exclusion shall apply.

AVIATIOR PRODUCTS EXCLUSION

It {s understood and agreed that this policy does uot apply to
liability imposed upon the lnsured by lav or assumed under contract or
agreement by the Insured involving “Aviation Produces”.

The term “Aviation Products™ as used in this exclusion wmeans any
aircraft (including umissiles or space—crafc and any ground support or
control equipment used therewith) and any product furnished by the
Insured and installed in aircraft or uvsed ia connection with aircraft
or for spare parts for ajrcraft, or tooling used for the wmamufacture
thereof, iucluding ground handling tools and equipment and alsc mesus
training aids, instruction, wmanuals, blueprints, engineering or other
data, engineering or other advice and services and labour relating to
such aireraft or products. )

h

CLTYY
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ADDENDUM NO. 21

Attaching to and forming part of Policy No. 3KA52260

It 1s hereby understood and agreed that in those instances where ghe
Insured has an sgreement whereby policies are fssued by the American
Home Insurance Cowmpany affording such coverage as 4s afforded
hereunder then this Policy shall be held to be reinsurance of and

indemnify American Howe Insurance Company but only to the extent that:

such coverage 1s afforded under this Policy by virtue of its terms,
conditions and exclusions.

it is further understood and agreed thar nothing contained in the
foregoing shall operate to increase Insurers limit of 1liability
hereunder beyond $75,000,000 sny ome logss occurrence or make this
policy respond 1in excess of less than $85,000,000 any one loss
occurrence, except as specifically provided for elsewhere herein,

Y RY

(1}
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ADDENDUM RO, 22

Attsching to and forwming part of Policy No. 3KA32260

It is noted that effective inception, the Insured has a 351 interest
in a Joint Venture with MOBIL known as “Petroleum Refineries
Australia™ which is covered hereunder as an additional Nawed Insured
(1o respect of the Insured's interest only) - Addendum No.7,

1t is further noted that MOBIL, which holds the other 65% interest in’

this Joint Venture carries total third party liabilicty limics of
$300,000,000 each occurrence: whereas Exxon's total 1limits are
$260, 000,000,

In order to provide the Ilnsured with equivalent limics (i.e. 35% of
$300,000,000) in respect of this Joint Venture it s hereby understood
and agreed that the Insured's interest shall be deemed to be not
exceeding 40.385% solely for the purposes of the application of the
Joint Venture Clause contained harein (Addendums No.4), but nothing
contained in the foregoing shall be taken as increasing the Insured's
interest under the Joint Veuture from 35% for the determination of
their liability in the event of a loss occurrence.

4
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- ADDENDUM NO. 23 -

Attaching to and forming part of Policy No. 3KA52260

1t is hereby agreed that with effect from inceptioan ESSO HONGC KONG
LID. is a 502 shareholder of KAI TAK REFUELLERS CO. LTD. (KIR) which
is covered hereunder as an additional Named Insured (in respect of the
Assured's larerest only). It is understood that the other 50X owner
is HONG KONG AIRCRAFT ENGINEERING CO. LTD. (HAECO).

It is further understood that KTR has taken over Esso's one-sixth
ownership of the OIL COMPANIES TANK FARM (OCTF) facilities at Hong
Kong airport (other partieipants are Caltex, Gulf, Shell, B.P, and
Mobil) and is fuelling/defuelling aircraft. BAECO is the operator for
KIR and Esso provides techmnical services assistance,

In cousideration of the premium charged, it 1s understood and agreed
by Insurers that this Policy shall respond for Esso Hong Kong Ltd's
interest excess of, or for the Difference in Conditlions between this
Policy and, the $300 million per accident/aggregate RAI TAK policy or
in the event the KAL TAK policy fails to respond, Insurers agree to
cover ESS0's interest excess of the amount of deduction as stated in
Article II, 2,

Y
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ADDENDUM KO, 24

Attaching to and forming part of Policy No. 3KA52260

It 15 understood and agreed that the following is included for cover
as an addirional Insured; in recpect of rhe Named Assureds 252
liabilicy

TONEN S.K.K.

2o¥ Vv o
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ADDENDUM NO. 25

Attaching to snd forming part of Policy No. 3KA52260

It is hereby understood and agreed that in those instances where the
Insured has an agreement whereby policies are iasued by the American
International Group Imc. affording such coverage as 1is afforded
hereunder then this Policy shall be held to be reinsurance of and
indemnify Azerican International Group Ime. but only to the extent
that such coverage is afforded under this Policy by virtue of {ts
teras, condi{tions and exclusions.

It 1is further understood and agreed that nothing contained om the
foregoing shall operate to increase lnsurers limit of liability beyond
475,000,000 any one loss occurrence or make this policy respond in
excess of less thaun $85,000,000 any oue loss occurreace, except as
specifically provided for elsevhere herein.
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_ADDENDUM NO. 26

Attaching to and forming part of Policy No. 3KA52260

Insurers hereby agree that with effect from lst November 1983,
they will indemnify the Insured for such sums whick the Insured
shall become legally obligated to pay as damages for claim or
claims which are first made against the lnsured during the period
set forth in Itew 3 of the Declarations by treason of any negligent
act, error or omission, committed or alleged to have been
compitred by the Insured or auny person who has beem, is now, or

may hereafter during the period set forth in Item, 3 of the
Declarations be employed by the Insured sclely whilst in the
performance of their professional services as Architects and

Engineers which are performed by or on behalf of the Insured, in
their said professional capacity, provided alwvays that:

a)

b)

c)

Insurers hereon shall enly be liable sfter the Insured and/or
its underlying fusurers has been held liable to pay, and has
pald, the first $85,000,000 in respect of each and every
claim (which shall include costs and expenses incurred in
connection therewith) then the Insurerz shall only be liable
for a further $75,000,000 in the aggregate for all claims
(including costs, and expenges as aforesaid) during the
period sert forth in the Schedule.

In the event of claim or elaims arising which appear likely
to exceed the $85,000,000 ucderlying limit/retention, no -

costs or expenses shall be 1lncurred by the Insured without

the written consent of the Insurers.

In the event of any circumstance vhich involves both this
extension of coverage and the coverage afforded under the
Policy to which this extension attaches, then,
notwithstanding the $85,000,000 underlying limit /retention
referred to in Paragraph la above and the Underlying Limit
set forth in Itex 5 of the Declarations, only ane Underlying
Limit/Retention of $85,000,000 shall apply.

LDN 310,584 EXXON 02572

CORNELL-2009-104(e)-002680



It is further understood and agreed that the coverege afforded
under this extension shall not apply to:

a) 1iability which is based om or atrributable to any failure,
wmistake or omission of the Insured to effect or maintain any
insurance or any required bonds;

D) 1iabiliry arising out of dishouest, fraudulent, crioinal,
malicfous or knowingly wrongful acts, errors or omissions
commitred intentiomally by or at the direction of any Insured;

c) liability arisiog out of any act of lidbsel, slander invasion
of privacy, assaulr, battery or conversion;

d) l1{ability arising out of any alleged discrimination of any
kind, tncluding btut not limited to allegations of
discrimination based on race, creed, age or sex;

e) 1iabiliry arising out of a claim of plagiarism, infringement
of a copyright, trademark, patent or design patent or arisimg
out of a claim based on unfair business practices;

f) punitive or exemplary damages or to fines or penalties or the
return or withdraval of professional fees;

8) any sct, error, uistske or omlssion of any Insured not in
connection with the customsry or usual performance of
professional services for others in the Insured’'s capacity as
an architect or engineer;

‘ A wial
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It 1s further understood and agreed that nothing contained in the -t
foregoing shall operate to ipcrease Insurers overall liumit of

1iabi{lity hereunder beyond $75,000,000 any one loss occurrence in

respect of this extension of coverage and the Limit of Liability

epplicable to the Policy to which this extension of coverage
applies.

It is further understood and and agreed that this exteunsion shall
not cover any claim or claims arising fros any negligent ace,
error or omission committed or alleged to have been coumitted
prior to lst November, 1983.

1t is furher understood and agreed that if during the period of
the Policy to which this extension applies the Insured shall firsc
becowe aware of any circumstances which may subsequently give rise
to a clalm against the Insured by reasoms of any act, error or
omission for which coverage would be afforded hereunder, and 1if
the Insured shall during the said period give written notice te
Insurers of such circumstances, any claim which way subsequently
be made against the Insured arising out of such act, error or
omission shall be deemed, for the purposes of this extemnsiom, %o
have been made during the period of the Policy to vhich this
extension applies.

.31 Other Terms and Conditions Remain Unaltered.

-
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Pege 539

Assured : EXX EXXON GORPORAYTION

Policy Numbsr : 3MAS522560 Period : O01-80v-B3 To 01-HOV-84
Palicy Layor t 5

Broker :+ 509 - C.T. BOWRING & CO., L7D.

Goinsurance B .000000%

Ashestos Coste : Pollution Costs : I

Primary H

Comment s

Currency s Ust - US BOLLARS

Poticy Type s A1 - Usrknown

Named Assurad Inception Date Expiry Date
EXXON CORPORATIGN 01 -Nov-83 01-nOV-B4
Policy Limits

Typo Claoss Qual Yalue Excoss Cozmonts

CSL NP oce 75000000 85000000 85,000,000

Aggregete Extension : N

Assured OAD €S

EXXON CORPORATION 0o ¢
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MKT_D201 - POLICY/MARKET LISTING (Direot)

Assured : EXX EXXON CORPORATION

Policy Number : 3KAS2260 Period : O1-OV-B3 Yo 01-NOV-84
Placement Information

Slip No : 1

Involveaent s 100.00000%

LPSO No : 53900 Date : 2B-NOV-83 Yoar :
ILV No : PA3B30367810612 Date : Yeor
LIRMA No ] Date : Yoar :
LUNCO H LUCRO H

LACC t Lco H

Lead Syndicate : 833 Slip Leader : 533

Lead Conpany : ORION INS (ORIONBOXYASUDAIODXSKANOIATOX)

Aviation Code : Non-Marins Code : Marine Code : G Risk Code :
Markot Lines

Bureau Insurer Keme Line

L 933 SYNDICATE 8933 1.256000
L 837 SYNDICATE 937 120000
L 0789 SYNDICATE 079 , 240000
L 209 SYNDICATE 208 2,580000
L 288 SYNDICATE 238 1.130000
L 317 SYNDICATE 317 2.260000
L 284 SYNDICATE 284 1.580000
L 282 SYNDIOAYE 2B2 ,880000
L 448 SYNDICATE 448 480000
L 448 SYNDICATE 448 . 160000
L 208 SYNDICATE 206 1.830000
L 207 SYNDICATE 207 .160000
L 203 SYNDICATE 203 .180000
L 289 SYNDICATE 288 1.610000
L 358 SYMDICATE 368 1.180000
L 412 SYNDICATE 412 .13000D
L 108 SYNDICATE 108~ ,810000
L 633 SYNDICATE 633 580000
L 63z SYNDICATE 832 . 380000
L 082 SYNDICATE DB2 .180000
L 801 SYNDICATE 6Ot , 080000
L 248 SYNDICATE 248 080000
L 3 a6s SYNDIOATE DES ., 850000
L 067 SYNDICATE 067 , 160000
L T4 SYNDICATE 741 1.290000
L 888 SYRDICATE BG83 1.280000
L 805 SYNDYCATE 505 .320000

1983

Underwriter Reforence
3238B1K8092C
323N81X8092C
323nB1K8002C
926926005418
926926005418
FEODB28T3101
TX4T 2EXXBXT3
TXATZEXXBAT3
TO2E027T13
702E02773
895238
998238
886238
3X5918998127
8313823
0343823
$1858E27TI08
S6X47XLBYXTY
56X47XLBYXTU
SBX47XLBYXTU
§6X47XLBYXTU
§6X47XLBYXTY
SYUXO03NB3
599X03NB3
30527783
30527v83
30527783
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MXT_0201 - POLICY/MARKET LISTINQ (Direct) Page 541
Assured ¢ EXX  EXXON CURPURATION
Policy Number : 3KAS2250 Periodt : D1-NOV-83 To OI1-NOV-84

Market Lines

Bureau Insurer Neme Line Underwritsr Refersnce Status
L 704 SYNDIGATE 764 520000 SF28T83LL S
L 145 SYNDICATE 145 ,130000 BF2B8TH3LL 8
L 826 SYNBICATE 928 850000 MO021J82M ]
L 862 SYNDICATE 882 320000 NOD21JB2M S
L 74 SYNDICATE 744 .320000 59500000114 S
L 185 SYNDICATE 185 4806000 LFADKKXX27T3 S
L 087 SYNDICATE 087 .160000 LP4DKXXX2TT3 8
L 672 SYNDICATE 672 850000 350AA62231T3 L]
L 552 SYNDICATE 652 .970000 LEWBR9VB0336 L]
L 001 SYNDICATE 801 320000 NAT502427705 S
L 0 SYNDIOATE 401 .850000 500N11808TY S
L 123 SYNDICATE 123 .380000 3AZZ3LN 9277 S
L 247 SYNDICATE 247 . 100000 3A223L1142717 ]
L 829 SYNDICATE 829 320000 N0D41L287308 s
L 284 SYNDICATE 254 -320000 BTTX529A27 TS §
L 358 SYNDICATE 358 .100000 8TTX520A27T3 S
L Bar SYNOICATE 687 .640000 810X10852 3
L 735 SYNBIGATE 735 970000 28001X55H 8
[ 3 625 SYNDICATE 625 320000 DO47X7N83 L]
L az7 SYNBICATE 827 1.280000 1SA72873 -]
L 488 SYNDICATE 488 1.810000 J05ED17X8N38 L)
I O/OR-22 ORION INS (W!DNBO%YASUMIOSKAIBIMO*) 776000 1113233302 X
I O/YA-22 YASUDA INS (ORIONBOXYASUDAIOXSKANDIA10%) .087000 L113233302 §
I 0/5K-22 SKANDIA (ORIONBOXYASUDA1OXSKANDIA0X) .087000 L113233302 8
1 ENG-M ENGLISH & AMERICAN MARINE - CODE CHECKED .868500 83LPDEBS X
I E/8-D2 SWITZ.GEN (P/0 ESA MS3 GP) (3140/05/8) 714100 83LPDEBS s
I E/N-D2 KIPPON (P/0 EGA N33 GP) .347400 83LP0GES 8
I 3243/03 ICNA (UK) °G” A/C 1.830000 1384DRLLE0D L)
I 3043701 THREADNEEDLE (1IC) 1.810000 FL79585K 8
1 311170 BISHOPSGATE “Q° A/C .480000 5022484£88 L)
b ¢ 3551701 EXCESS 1.810000 83052838L61 s
b 4 027/08 INDEMNITY MARINE .320000 3SHFE3437104 s

TJotal : 41.520000 X teken by 5B lines.
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